Dr.V.S.KRISHNA GOVT.DEGREE COLLEGE (A), VISAKHAPATNAM
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B.Com I YEAR (CBCS) SYLLABUS FOR THE ACADEMIC YEAR 2020-21

SEMESTER -1V

(Gen/CA/A&T)
CREDITS: 4 Max. Marks: 100
P.P.W: 05 External Exams: 75
Internal Session: 25
Course 4B:Cost and Management Accounting
SYLLABUS

UNIT-I: Introduction:

Cost Accounting: Definition — Features — Objectives — Functions — Scope — Advantages and
Limitations - Management Accounting: Features — Objectives — Functions —

Elements of Cost - Preparation of Cost Sheet (including problems)

UNIT-II: Material and Labour Cost:

Materials:Techniques of Inventory Control — Valuation of Material Issues: FIFO - LIFO -
Simple and Weighted Average Methods

Labour: Direct and Indirect Labour Cost — Methods of Payment of Wages- Incentive Schemes
-Time Rate Method, Piece Rate Method, Halsey, Rowan Methods and Taylor Method (including

problems)

UNIT-II: Process Costing:
Process Costing -treatment of normal and abnormal loss-preparation of process cost accounts-

treatment of waste and scrap - Joint products and by products (including problems)

UNIT-IV: Financial Statement Analysis and Interpretation:

Financial Statements - Features, Limitations. Need, Meaning, Objectives, and Process of
Financial Statement Analysis- Comparative Analysis — Common Size Analysis and Trend
Analysis (including problems)

UNIT-V: Marginal Costing:

Meaning and Features of Marginal Costing — Contribution —Profit Volume Ratio- Break Even
Point — Margin of Safety — Estimation of Profit and Estimation of Sales(including problems)
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Dr.V.S.KRISHNA GOVT.DEGREE COLLEGE (AUTONOMOUS)
(NAAC Accredited A Grade Institution)
VISAKHAPATNAM a4 e
II BCOM, SEMESTER -1V .
Cost and Management Accounting (}Q@g&CA,A&T)

BLUE PRINT FOR PAPER SETTER

Time: 3 Hrs Max. Marks: 75
S. No. of Units | Short Questions | Long Questions Total No.
(5M) (10M) Questions
Unit-1 2 2 4
Unit -II 2 2 4
© Unit -III 2 2 4
Unit -IV 1 o 2 3
wnit-v | 1 2 3 3
'f‘otal Marks
(with internal 25 50 75
Choice)
Note:

9) The question paper setters are requested to add here to the above format given in the above table.
10) The Q.P. setters are also requested to set the questions in the following way:
e) 75% questions — memory and understanding



Time: 3Hrs

Dr.V.S.KRlSHNA GOVT.DEGREE & PG COLLEGE(A)
SEMESTER-IV EXAMINATION
I B.COM (Gen & C.AA&T)
M‘()DEL QUESTION PAPER (w.e.f2020-21)
SUBJECT: COST & MANAGEMENT ACCOUNTING
Max.Marks:75

SECTION -A

Answer Any FIVE the following questions 5x5=25=M

L

Objectives of cost accounting
5°Q @S otdoh g VErfen

What are the advantages and limitations of costing?

5°Q ©030h GINE) VAIFPRTO 0BOID DOBOLD DE?
What are the merits of LIFO Method?

LIFO ¢33 coog), a3radred ddoe?

ABC Analysis

ABC d36

Halsey Premium plan

DSy 20H0 PO

Main features of Job Costing?
&8 S°Rof 0] VEETLD

Objectives of Analysis and Interpretation
DFE VOAIL DDGEY CIE); VELRD

Break Even Point
88 &:DS Jraotd

wl




SECTION -B
Answer the following questions 5x10=50=M
9. (a) Define Costing. Explain the Classifications of costing.

SRy AgDool. S0 HLYL SOFERD DSOool.

(Or)

(b) In a firm the work overhead is absorbed @60% of direct Wages and administration

expenses  (@20% of the works cost. The total expenditure is as follows.

¥ c‘:)o?g)tsn OR 83Gar & é@géﬁ SSTeees @60% NOAW :0653"8’9 &)d.)‘)w @20% FANVTS) 5§Q'i)o¢5‘
3' QoSeadieomn. &1))@?0 &)d)‘) &s éo@ DWolP Godd.

Direct Material Cost 2,00,000

DBeE Jesoaes Sgoddo

Direct Wage 1,50,000
DBs¥ IS0

Works Expenses 98,000
DO N
Administration expenses _85.000
DOFOS DLy
5,33.000

10% of the output is in stock and sales amounted to Rs.5,10,000
BHEDES' 10% FES’ God SHOGK @iy sPen §°.5,10,000

Prepare a Cost Sheet and a reconciliation statement
50" Q€5 0O HAAPg VI do Il
10. (a) Discuss about various wage incentive plans.
DD IHS g@"bﬁ"g DAL 000D \50‘)0\:50@.

(Or)
(b)Prepare a stores ledger using FIFO method
Vv, Vv, E »
FIFO HESQ 6dArhod P8y SE6D ddo okl
2022 August 1 - Opening balance 50 units Rs. 3 per unit
August 5 - Issued material - 2 units
August 7 - Purchased 48 Units @ Rs. 4 per unit
August 9 - Issued 20 units
August 19 - Purchased 76 Units @ Rs. 3 per unit
August 24 - Received back into stores 19 units out of 20 units issued on 9
August 2022.
August 27 - Issued - 10 Units

t2)
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@(SXO).)]-

Ldof) g O8)" 50 a2 . osari0dss 3

G 5 - 208 Bahests Do - 2 Gl
Wi 7 - &r. 48 OLr Ay 665" e B>, Claradsss 4
8w 9 - 20 A0 220 Bafeatiol
0 19 - &, 76 Ol D) &0 378, alarddss 3
AR 24 - 9 eatii 20225 27 SoKesd 20 alardyes’ 19 Gy SO0 PEers
r'\)§§00\5&)(§°01).
(R0 27 - 220 Sohexsed - 10 alardd

(a)What is meant by process costin £ ? What are the differences between process  costing

and job costing?

D80% oy ol JR0ES? HICH By OO &l S50 Loty Sren waues?

(Or)
(b)Prepare necessary process accounts

Particulars Process A
Stock 15000

. Labour 5000
Overheads 3500
Production (input units) 10000
Normal Loss 10%
Production (output units) 8750
Scrap sold value (per unit) 1.00

©S0GRS PN APPSO BOLEII00G.

DaSTeen a0 A
STe M) 15000
KIS 5000
8,056 ;J”Cﬁf 3500
G (oehdeh 0rdE) 10000
Rae - RNV 10%
GBS (22829 0K ) 8750
B ©adny 8500 Hewes (per unit) 1.00

(2>

Process B

1500
6000
4300
8750
4%

8500
2.00

1500
6000
4300
8750
4%
8500
2.00



12. (a) Different between cost accounting and Financial Accounting.

(Or) |
(b) From the following Balance Sheets of Arun Ltd. Prepare common size balance

sheet.

08 ONEE Sobd &) Y N D¢ dols DeIIPT® DI B WaYy© DED BTG

\303..)50&.
Balance Sheet @& @y e HE
Liabilities 2020 [ 2021 Assets esgpen | 2020 [2021p /
@Q)bw J]
Share Capital | 50,000 |90.000 |Land& | 80,000 |40,000 |
TEF PO So building ;‘
00 |
Reserve Fund 150:00 | 70:000 Gran, gidmeen | 20,000 e i
Oesdog AR T ’ Plant j;’
POCN ;!
Secured Loans | 20,000 | 15,000 |® 5,000 10,000 |
P Boegeen Investments i
Un Secured DGR f{
fBans 10,000 | 15000 | o 80,000 | 60,000 |
F 82 Somren %0 Deg |
25,000 | 20,000 )
Creditors Debtors 40,000 30,000 |
eougaTeden 10,000 | 10,000 | 2axeaffoen ;
Bills Payable Cash 10,000 | 10,000 |
390i) Dewer 355 |
2,35,000 | 2,30,000 2,35,000 I 2,30,000 /

13. (a) Prepare Break Even Chart and identify Break Even Point.
Qg HDOWYE DN SALTPED, DLy DOIHE ot0aPHLD (8050
(OR)
(b) Calculate Break Even Point and Margin of safety from the following data.

Sales 420000

Fixed cost 90000
Variable cost ratio 50% of sales .

800 DS eEBorP DIV HOBE Dotidad SOCL GXE BSBD DoWeSel.

URSE Y 420000
BSOS 90000

WESgOH Ay B wsysup 50%

D)
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COST AND MANAGEMENT ACCOUNTING
Unit-1
. What i i
: w}::: ;sr éntiant;)y costing? Explain its nature and scope.
2. € advantages and limitati sting
3. Defy. Costing utations of costing?

Explain the Classifications of costing.

4. Explain ;
. ’ a . = 3
: Difm qu various elements of cost. Give the classification of Cost.
5 S 7 . .
. i 1SS various methods of cost classification
v 1 . 5
T _erentllate between Cost Accounting and Management Accounting.
8. 1stmgmsh between Financial Accounting and Cost Accounting.
- Explain the Objectives of Cost Accounting,
Unit -11
1. Discuss the different methods of pricing materials.
2. What are the merits and demerits of FIFO and LIFO methods?
3. Distinguish between Bin card and Store Ledger.
4. Explain different methods of remunerating labor.
3. Discuss about various wage incentive plans.
6. Distinguish between Halsey Premium plan and Rowan plan.
7. Describe the causes for labor turnover
Unit-TI1
1. What are the characteristics of process costing?
2. What is process costing and its objectives?
3. Distinguish between Process costing and Job Costing.
4. Explain the advantages and disadvantages of Process costing.
Unit-IV
1. What are the advantages limitations of financial statements?
2. List out the objectives of financial statements
3. Explain the Importance of Common Size Statement
4. Explain different methods techniques of financial statements.
5. Discuss various types of financial statements that are usually prepared by the business
man
6. Write about trend analysis
Unit-V

1. Define Marginal Cost and Marginal Costing how variable costs and fixed costs are
treated in marginal costing.

2. What do you mean by Cost-Volume-Profit analysis? Discuss its objectives and

assumptions.

What is Profit Volume Ratio? Discribe its Importance.

4. What is meant by Break —Even Analysis? Discuss the assumptions and the limitations
of this techniques.
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